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Experienced senior investment professionals, and local research and investment expertise

Luxembourg e Geneva e Zurich e Thilisi

21 years 125+

experience in Impact Investing staff

52%

female staff

14 years

avg. experience of investors

7 years 34
management avg. tenure Ianguages
Invested in over 38
90 countries nationalities
Provided services to 7
230m people offices

Lima e Nairobi e Singapore

Note: Map indicates all investments by country as of 31 December 2021 since inception, figures as of 1 January 2022.
Source: BlueOrchard. 2
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As a pioneering impact investor, we are dedicated to generating lasting positive impact for communities and
the environment, while aiming to provide attractive returns to investors

223,518,182

people
supported

637

Institutions financed
since inception

156,862,728

job opportunities created
or maintained

As of 30 June 2021.
Source: BlueOrchard.

il | 80%
];enrgillei!ents
PLOAN
| 39,499,132
end clients
financed
© -
©r-| | 25,886,161

climate insurance
beneficiaries

65%
;l:lrjlclients
28,881,062 ’!'-‘:‘}

micro, small, and medium-sized
enterprises (MSMEs) supported

0

131,103

students &
learners reached
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20+ years of impact: BlueOrchard’s track-record

MICROFINANCE

BOMF! is first
awarded the

BO becomes

BO supports the
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BO collaborates

BO becomes seed

BO contributes to

BO is certified as a

BO InsuResilience
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BO issues first
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signatory to UN creation of the with GIIN to investor in conceptualizing carbon neutral Investment Fund digital Impact
LuxFLAG Principles of SP14 Alnius tool for conceptualize the SustainCERT. the IFC-led company. (I1F) is first Report.
Microfinance Responsible microfinance Navigating Impact Operating awarded the
Label. Investment. institutions. Project. Principles for LuxFLAG Climate
Impact Finance Label.
@ Management.
2007 2014 2017 2018 2019 2020 2020 2021

.
K2

BO launches
first Social
Performance
Impact
Reporting &
Intelligence
Tool (SPIRIT).

@ MICROFINANCE

MIFAZ is first
awarded the
LuxFLAG
Microfinance
Label.

MICROFINANCE

REFFA3 and
JAWEF* are
first awarded
the LUxFLAG
Microfinance
Label.

$

Initiation of
BlueOrchard
Impact
Summit.

{

Development
of B.Impact
Framework —
BlueOrchard
proprietary
impact
management
and
measurement
tool

TIDELINE

BOMF is
independently
verified in
alignment
with the IFC-
led Principles
by Tideline.

1. BlueOrchard Microfinance Fund; 2. Microfinance Initiative for Asia; 3. Regional Education Finance Fund for Africa; 4. Japan ASEAN Women Empowerment Fund. As of 31 December 2021.

Source: BlueOrchard.
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BO Emerging
Markets SDG
Impact Bond
Fund (IBF) is
awarded the
Towards
Sustainability
Label.

.
K

BO public asset
B.Impact
framework is
independently
verified by
Tideline/
Bluemark.

.
K

BO actively
contributing to
the G7 Impact
Task Force on

JUST
transition.




BlueOrchard’s Debt Platform
Growing and expanding our platform

Return 1

Blended Finance

Solutions

@ BlueOrchard
Impact Investment Managers

(Inclusion & Climate)

High Yield Bonds

High Yield Bonds

Daily liquidity

Member of the
Schroders Group

r
] i o
| 1 Targetsize: USD 1bn+
Public/Private BIueOrcha(r;j : 1
Partnerships Vi i e Hll Impact Bond Fund Climate Bond Fund [k Ui I
- . . 1
BlueOrchard Closed-ended funds  Financial Inclusion & | : (IBF) (CBF) i
Microfinance Fund ,  Climate Solutions 1 : "
Catalyst capital with i semiliquid ; 1| EMImpact Bonds Climate Action Bonds |
Largest commercial 15t |oss protection : + 1 | (Financial Inclusion) S :
microfinance fund | Target size: USD 1bn+ : Weekly liquidity Daily liquidity :
- ' |
Semi-liquid i Launch: [H2 2022] ! 1 USD 600m USD 110m :
. (|
1
USD 2.7bn : August 2018 June 2021 :
2001 : :
1
L ;
Private Debt Public Debt

As of March 2022. References to these strategies are for illustrative purposes only and are not a recommendation to buy and/or sell.

Source: BlueOrchard.



BlueOrchard UCITS Fund comparison

BlueOrchard EM SDG Impact Bond Fund (IBF)  BlueOrchard EM Climate Bond Strategy (CBF) § d

I

Structure UCITS, Luxembourg Domicile, BlueOrchard Man Co
Dealing Weekly
Launch date August 2018

Target return USD LIBOR +250 bps p.a.

(gross)

Portfoli . .
ortiolio BO Public Debt Team - Investment Solutions

management

Asset class Emerging Market Debt - Corporate Credit

Geographical focus Emerging Markets only
Impact focus Economic developments and financial inclusion

A B

1 P

SDG’s supported bbb

Duration range 2-5 years
Avg. rating range  BBB- to BBB+
Benchmark Benchmark agnostic

SFDR classification Art. 9, sustainable investment objective

Note: This information is as at end of February 2022.

UCITS, Luxembourg Domicile, SIM EU
Daily

June 2021

ICE BofA 3 Month US Treasury Bill Index + 250 bps p.a.

BO Public Debt Team - Investment Solutions

Green and Renewable Bonds (Sovereign & Corp. Credit)
Emerging Markets focus

Climate Action

6 e 12 ke, 13
: 3

2-7 years
BB+ to A
Benchmark agnostic

Art. 9, sustainable investment objective

,’
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Aligned with R Repfisk

SPIRIT ESG
Assessment

-
.

ESG Scorecard

Assesses an investee’s risks and
practices in relation to:

@ Environment
Social

—
oon Governance
=3

The ESG rating is used as an input for
origination and monitoring of investments

J&
Operating Principles for

Impact Management G I I

LLLLLL

A holistic approach on Impact Management: B.Impact Framework

SPIRIT Impact
Assessment

-
a0

Impact Scorecard

Assesses the potential impact of each
investment along five dimensions:

What
Investment Intent

How Much
Impact KPIs

Who
End Beneficiaries

Contribution
BlueOrchard’s Value Added

Risk
Impact RISkS _

- MANAGEMENT.. .‘
¢ PROJECT: . T8

' ot

FORC

(A , g
. < y Principlesfor \‘
asilPstfgrmance @ {ICROFINANCE ...PR' erncpiste kc'u
e . Investment
SO, - - “g?SQ

- LUXFLnG
Label

,’, BlueOrchard
Impact Investment Managers
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SDG Mapping
& Alignment

SDG Mapping
Provides an SDG mapping at investee

and fund level:
455« |5 &
i| &

1 R
8 10%
i
13 i ME.: noam [ 17 hneans
Il
SDG Universe
SDG Material Assessment

SDG Impact KPI's Matrix
SDG Reportlng
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External verification of BlueOrchard’s listed debt procedure
Confirming strong alignment with the Operating Principles for Impact Management

BlueOrchard’s score above the overall median-2

Operating Principles for BlueOrchard Overall median
* Impact Management (public debt) (not asset class specific)
Strategic Intent ) . — . . .
1 - Define strategic impact objective(s), consistent with the investment strategy HIGH ADVANCED
2 - Manage strategic impact on a portfolio basis ADVANCED HIGH
Origination & Structuring 3 - Establish the Manager's contribution to the achievement of impact HIGH HIGH
4 - Assess the expected impact of each investment, based on a systematic approach HIGH HIGH

5 - Assess, address, monitor, and manage potential negative impacts of each

. ADVANCED HIGH
investment

Portfolio Management 6 - Monitor the progress of each investment in achieving impact expectations and HIGH HIGH
respond appropriately

Impact at Exit . — . .
7 - Conduct exits considering the effect on sustained impact LOW MODERATE
8 - Review, document, and improve processes based on the achievement of impact HIGH MODERATE

and lessons learned

Independent verification 9 - Publicly disclose alignment with the Impact Principles and provide regular independent verification of the alignment.

1. Overall median is not asset class specific, 2. Scoring hierarchy for external verification: Advanced: limited need for enhancement at present, High: a few opportunities for enhancement, Moderate: several opportunities for enhancement, Low: substantial
enhancement required. As of January 2022. Source: BlueOrchard. 8
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BlueOrchard’s public assets impact investment process example
B.Impact methodology

INITIAL EXCLUSION SCREENING ESG ASSESSMENT IMPACT ASSESSMENT SDG MAPPING & MONITORING AND REPORTING

IMPACT CATEGORIZATION

= |ssuer: Industrial - !ncrease access to basic oo = Annual re-assessment based
(Transport) Company = Social mission to provide mfrastru'cture, promote /‘/" on new sustainability report
(Chile) P economic development dnl . .
affpr'dable, clean and = Metrics: Clean infrastructure * Included in ESG watchlist for
= Classification: General efficient mode of transport Sl BT 68 SRS constant monitoring on

Bond transported potential controversies

’ = What: Enhance climate

= [ssuer: Utility company . change mitigation (Solar,
(Philippines) = (Clear strategy to increase Wind, Geothermal) Rejected on the ground End-beneficiaries: Potential negative effects
. share of renewables in ! of the following impact of new projects in critical habitat without
= glas(sjlflcatlon: Green overall energy mix " gi’;r(':‘_:ts- ;Zr:jeegazi:n:;glz considerations clear mitigation measures in place
on ity A W
energy generated
I@"I Significant harm on the environment due to their operations, for
. = High ESG risk with example, no correct disposal of electric waste
= [ssuer: Utility company P )
(Mexico) g Rejected on the ground
« Classification: = Environmental and risk of the following ESG No engagement with indigenous population when planning new projects
Sustainabilit .Bond assessment doesn’t seem to considerations
y be applied in practice . ) .
Low board independence and independence of board committees

References to these assets are for illustrative purposes only and are not a recommendation to buy and/or sell. As of January 2022.
Source: BlueOrchard. 9



Impact investment strategy
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Contribute to the funding needs of the UN SDGs by investing in emerging market impact bonds
N

Highly-rated, highly liquid names

A

\ | /
S,

S

4

IFC COVID 19 Social Bond @ IFC e
(Supranational) e _/\,\/‘.

= Gives financial support and loans to companies which
are adversely affected by the COVID-19 crisis.

= The bond will help sustain economies and protect
jobs in developing countries.

Factor-risk names High yield names
N
e ™~
Bank Rakyat KJBANK BRI LR | Helios Towers (UK) [l
oo

(Indone5|a) ﬁ/' helios“towers &
= Reduces poverty and improves national economic = The company builds infrastructure that increases

growth. access to affordable mobile coverage and internet in
= Provides financial support to Micro, Small, and African countries.

Medium Enterprises. = |ts primary focus is to provide access to underserved

markets and populations.

Manappuram (India) 1 B

MANAPPURAM

Mexico SDG bond D
(Mexico) w | v~ | M

= Mexico is the 1st country in the world to issue a
Sovereign SDG Bond.
= The bond will finance the Mexican 2030 Agenda, = |ts Foundation contributes to the promotion of

which is formally linked to the SDGs. quality education and healthcare and the
development of rural communities.

Rt

= |ts microfinance subsidiary provides loans that
primarily target women.

Target SDG contributions: SDG 1, 7, 8, 9, 10 (model portfolio examples)

As of January 2022. Note: Exemplary holding for each SDG, portfolio composition and associated SDGs change over time as the portfolio develops; cf. factsheet for current SDG contribution.

Source: Helios Towers, IFC, BRI Indonesia, Manappuram, Mexico Government.

10
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Performance (as of 28 February 2022)

BlueOrchard UCITS Emerging Markets SDG Impact Bond Fund
Weekly performance since inception?
Past performance is not a guide to future performance and may not be repeated

110 -
109 - — Share Class | USD (net of fees)
108 ~
107 ~
106
105 ~
104 ~
103 A
102 ~
101 ~
100 ~
99
98 T T T T T T T T T T T T T T T T T T 1
01/19 03/19 05/19 07/19 09/19 11/19 01/20 03/20 05/20 07/20 09/20 11/20 01/21 03/21 05/21 07/21 09/21 11/21 01/22 03/22

Monthly performance (last 12 months)

Share Class Mar 21 Apr 21 May 21 Jun 21 Jul 21 Aug 21 Sep 21 Oct 21 Nov 21 Dec 21 Jan 22 Feb 22
| USD -0.51% 0.01% 0.21% 0.34% 0.09% 0.43% -0.41% -0.35% -0.63% 0.34% -1.40% -1.61%

Yearly performance
Share Class 2017 2018 2019 2020 2021 2022 YTD
1 USD N.A. N.A. 5.28% 3.70% -0.70% -2.99%

1. Share Class | inception date: 31 January 2019.
Source: BlueOrchard. 11



Risk and reward profile

Lower risk
Typically lower reward

Higher risk
Typically higher reward

d
<

Note: For full details of all risks the Sub-Fund is exposed to, please refer to section “General Risk Factors” of the Prospectus. As of January 2022.

»
»

The risk and reward indicator illustrates where the Sub-Fund is positioned in terms of its possible risk
and reward. The higher the Sub-Fund’s position on this scale, the greater the possible reward, but also
the greater risk of losing money. Even if the Sub-Fund is in the lowest risk class you can lose money, as
no investments are entirely risk free.

This risk and reward indicator is calculated using historical data, which cannot be used as a reliable
indication for the future risk profile of the Sub- Fund. The risk classification is not guaranteed to
remain unchanged and may shift over time.

The Sub-Fund is subject to typical risks linked to investments in emerging market bonds, some of
which may be unlisted or unrated.

Source: BlueOrchard Key Investor Information.

Member of the
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Impact Investment Managers

Risks materially relevant to the Sub-Fund which may not be captured by the indicator

Counterparty risk: The Sub-Fund invests in debt instruments. If a bond issuer fails to pay the interest
and principal amount on time, the bond could lose up to its entire value.

Credit risk: The Sub-Fund invests in debt instruments. If a bond issuer fails to pay the interest and
principal amount on time, the bond could lose up to its entire value.

Emerging market risk: Investments in emerging markets are generally more sensitive to risk events
than those in developed markets. Such risk events may include changes in economic, political, fiscal
and legal environment, as well as fraud.

Derivatives risk: The Sub-Fund may use derivatives; these are financial instruments whose value
depends on the value of an underlying asset. Small price changes in the underlying asset can result in
large price changes of the derivatives

Liquidity risk: Some of the assets of the Sub-Fund may become difficult to sell at a certain time and
for a reasonable price.

Market risk: The risk that one or more investments will change in a way detrimental to the Sub-Fund.

Operational risk: Operational risk is the potential for incurring losses in relation to employees,
contractual specifications and documentation, technology, infrastructure failure and disasters,
external influences and customer relationships.

Capital risk: The value of investments and the income from them may go down as well as up and
investors may not get back the amounts originally invested.

Sustainability risk: The Fund has the objective of sustainable investment (within the meaning of
Article 9 SFDR). A Fund with this objective may have limited exposure to some companies, industries
or sectors as a result and the Fund may forego certain investment opportunities, or dispose of certain
holdings, that do not align with its sustainability criteria. A sustainable Fund may underperform other
funds that do not apply similar criteria to their investments. As Investors may differ in their views of
what constitutes sustainable investing, the Fund may also invest in companies that do not reflect the
beliefs and values of any particular Investor.

12



Portfolio composition (as of 28 February 2022)

Exposure by sector?!
In % of NAV, excl. 5.55% cash & equivalent

- Financials

- Supranationals

- Sovereign

- Gov. Dev. Bank
Communications

Other Sectors

Credit rating allocation
In % of NAV, excl. 5.55% cash & equivalent

[ YY)
B A
A
¥ BBB
BB
B
Not Rated

1. Sector classification based on Bloomberg.
Source: BlueOrchard.
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Exposure by holdings
Top 5,in % of TA

Int. Bank Recon. & Dev.

0,
(Supranational) 3.0%

African Finance Corp.

0,
(Supranational) 3.0%

Asian Development Bank
(Supranational)

African Export-Import Bank
(Supranational)

Bank Mandiri
(Indonesia)

Exposure by country
Top 5, in % of TA

Supranational 21.3%
Indonesia
Chile

Peru

India

13
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Impact Focus & Fund Target SDGs (as of 28 February 2022)
Impact Bond Fund

Impact themes addressed by the fund

Inclusive Finance 37.0%
Essential Services

Basic Infrastructure

Renewable and energy efficiency

Employment generation

Inclusive Trade

SDGs addressed by the fund

Decent work and economic growth 18.0%

No poverty
Industry, innovation & rFy
infrastructure

Affordable & clean energy

Sustainable Cities and Communities

As of February 2022.
Source: BlueOrchard.
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Investment terms

Share attributes
Management fee (max. p.a.)
OCF!

Subscription/redemption cut-off
NAV

Currencies

Eligible investors

Minimum subscription amount
Minimum subsequent
subscription amount

Registered in%3

ISIN?

As of January 2022. 1. In USD as of 10 March 2021.

Share P
1.40%
1.64%

2 days before the valuation date

Every Wednesday of each week

Indicative daily

USD, EUR, CHF

Retail and Institutional Investors

usD 1,000

n/a

LU, AU, DE, CH, SG, ES, IT, BE

LU1966109529 (USD)
LU1966109446 (EUR)
LU1966109289 (CHF)

Share D
1.20%
1.43%

2 days before the valuation date
Every Wednesday of each week
Indicative daily

USD, EUR, CHF, GBP, SEK

Retail and Institutional Investors

uSD 100,000

n/a

LU, AU, FR, NL, DE, SW, CH, UK, SG, IT, BE

LU1865238064 (USD)
LU1865238148 (EUR)
LU1865238650 (CHF)
LU1865238577 (GBP)
LU1865238908 (SEK)

2. Please refer to the Registration Matrix for detailed information: https://www.blueorchard.com/investment-solutions/blueorchard-bond-fund/
3. For Share Classes P & D registrations in Italy and Belgium are only for institutional investors.

Source: BlueOrchard.

Sharel
1.00%
1.23%

2 days before the valuation date

Every Wednesday of each week
Indicative daily

USD, EUR, CHF, GBP, SEK
Institutional
Investors

usD 1,000,000

n/a

LU, AU, FR, NL, DE, SW, CH, UK, SG, IT, BE

LU1857274754 (USD)
LU1857274838 (EUR)
LU1857274911 (CHF)
LU1857275132 (GBP)
LU1857275058 (SEK)

”, BlueOrchard

Impact Investment Managers

Share S
0.80%
1.00%

2 days before the valuation date

Every Wednesday of each week
Indicative daily

USD, EUR, GBP, CHF, SEK
Institutional
Investors

uUSD 10,000,000

n/a

Member of the
Schroders Group

LU, AU, FR, NL, DE, SW, CH, UK, SG, ES, IT,

BE

LU2133016753 (USD)
LU1883942721 (EUR)
LU2133016670 (GBP)
LU2133016597 (CHF)
LU1876151868 (SEK)

16


https://www.blueorchard.com/investment-solutions/blueorchard-bond-fund/

Investment terms

Share attributes

Management fee (max. p.a.)

0GC (%)!

Subscription/redemption

NAV

Currencies

Eligible investors

Minimum subscription
amount

ISIN

Share A

1.45%

1.74%

Daily liquidity

Daily

usD

Retail and Institutional
Investors

uSD 1,000

LU2328266650 (USD)
LU2342518300 (EUR)

Share B

1.45%

1.94%

Daily liquidity
Daily

USD, EUR

Retail and Institutional
Investors

USD 1,000

LU2328266734 (USD)

-

L]
€

Share C

0.60%

0.79%

Daily liquidity

Daily

USD, EUR, GBP

Institutional Investors

uUSD 1,000

LU2328266817 (USD)
LU2328267385 (EUR)

Member of the
Schroders Group

,’, BlueOrchard

Impact Investment Managers

Share E — “Early bird”

0.40%

0.59%

Daily liquidity
Daily

USD, EUR, GBP

Institutional Investors

USD 1,000
(Capped at first USD 100m)

LU2328266908 (USD)
LU2328267468 (EUR)
LU2342518482 (GBP)

1. Target ongoing charges in USD at USD 500m, as of 30 June 2020.
Note: All terms described herein are subject to change. Any offering of interests in the Fund will be made pursuant to definitive subscription documents which will be made available, subject to applicable law, to potential investors in due course. In making any investment
decision relating to the Fund, investors should rely only on the information contained in such definitive documentation and not on the information contained herein. Source: Schroders/BlueOrchard. 17



| J Public Asset Investment Universe since inception
Bl Number of impact assessments, approvals and rejections

”, BlueOrchard
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Investment Universe

Below is a summary of the assessments successfully performed since inception:

The Impact & ESG Team acts as the gate keeper of the public asset investment universe from an impact & ESG perspective.

linked Bonds approved linked Bonds rejected

As of February 2022.
o A T R -z, i = X Source: BlueOrchard.

Total number of bond assessments 397
of which total number of Green/Social/Sustainability/Sustainability-linked Bonds assessed 200
Impact Approvals Impact Rejections
2 Total number of assessments approved 289 Total number of assessments rejected 108
4
‘ of which total number of of which total number of
Green/Social/Sustainability/Sustainability- 142 Green/Social/Sustainability/Sustainability- 58

18



Active approach with disciplined investment process

I) Top-down view

Global Risk Factor

EM/DM Risk Factor

Idiosyncratic vs Beta Risk

USD & EUR Rate

II) Country Risk Allocation

Country Macro Analysis

Political Risk

Risk management oversight

Commodities

B.Impact
ESG scoring

Impact scoring

SDG mapping

[1l) Bottom-up view

Credit Analysis

Valuation Model

As of 30 June 2021.
Source: BlueOrchard.

Portfolio
construction and
implementation

Member of the
Schroders Group
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Impact Investment Managers

Proprietary top-down/bottom-up analysis
as basis for financial scoring

Proprietary ESG & impact management
tools tailored to capture bond investments

Experienced portfolio management team
composed of senior industry experts

19
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Emerging markets are most susceptible to climate change

Credit risk susceptibility
due to climate change % ~

- Least Vulnerable

- Less Vulnerable

- Vulnerable

N\

Most Vulnerable

- Not Rated by Moody’s

Source: Impact of Climate Change Risk on Sovereign Credit, Moody’s 2019. 20
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Portfolio composition (as of 28 February 2022)

Exposure by geography (EM vs DM) Exposure by bond category Exposure by credit rating
In % of TA, excl. 7.1% cash & equivalent In % of TA, excl. 7.1% cash & equivalent In % of TA, excl. 7.1% cash & equivalent
- Emerging markets - Green
- Developed markets - Sustainable
I sustainability-linked e A
Climate action issuers BBB
BB
B
44.8% Non-rated

Exposure by country Exposure by sector Exposure by issuer

Top 5, In % of TA Top 5, In % of TA Top 5, In % of TA

Supranational 7.0% Financials 32.6% ADB 2.4%
India 6.3% Sovereigns Mexico

South Korea Utilities EBRD

Brazil Supranationals Vena Energy Capital

Mexico Gov. Dev. Banks Hungary

Source: BlueOrchard. 21
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Impact Focus & Fund Target SDGs (as of December 2021)
CBF

Impact themes addressed by the fund

Renewable and energy efficiency 49.0%
Sustainable Infrastructure

Soil quality and biodiversity
Waste management and recycling

Resilience towards climate risks

Water and marine resources

SDGs addressed by the fund
Affordable and clean energy 17.0%
Climate action

Sustainable cities and communities

Clean water and sanitation

Responsible consumption &
production

As of December 2021.
Source: BlueOrchard.
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Dedicated BlueOrchard Listed Debt Portfolio Management and Impact Management Team

Michael Wehrle
Head of Investment Solutions

Michael has over 18 years experience in private
markets investment management including
design and development of product/ investment
solutions. Prior to joining BlueOrchard, Michael
held several management positions at Partners
Group as Head Group Internal Audit and Co-Head
Structuring Services in Switzerland and UK

He is a CFA Charterholder and holds a Master in
Banking and Finance from the University of Zurich

Louis Leutenegger
LA Portfolio Manager
Before joining BlueOrchard, Louis worked at
Credit Suisse where he was a Credit Research
Analyst for 4 years covering emerging markets

He holds a Master’s degree in economics from
the University of Zurich and is a CFA
Charterholder

As of 28 February 2022.
Source: BlueOrchard.

{

Evariste Verchere
Head of Public Debt
Portfolio Management

Leads the listed-debt portfolio management
activities at BlueOrchard since 2017

Evariste worked for over 12 years at Blackrock/
Barclays Global Investors in London as a fixed
income portfolio manager. He co-managed
Emerging Market Fixed Income Bond funds and
alpha overlay strategies and also brings
significant experience in fixed income asset
allocation, European corporate credit and foreign
exchange strategies

Florence Birkett
Portfolio Manager

Florence started her career in London where she
worked as a credit analyst at Fidelity for three
years and was a Fixed Income Product Strategist
at BlackRock prior to that

She holds a Master’s Degree in Finance from
Grenoble Business School

Maria Teresa Zappia
Chief Impact &

Blended Finance Officer,
Deputy CEO

Responsible for the Public Private Partnership
(PPP) funds under BlueOrchard’s management
and impact practice

Joined BlueOrchard in 2008 as Chief Investment
Officer

Previously worked as Senior Banker at EBRD
financial institution team both in London and
Central Asia. Prior to that she worked for ADB in
Manila and was an ODI Fellow in Africa

Miriam Kaufmann
Impact Manager

Specialised in products fund & impact
management activities for Public Assets funds.
Portfolio management experience across private
assets funds including BlueOrchard flagship fund.
3+ Year experience in BlueOrchard Investment
Solutions Team including full responsibility for an
advisory mandate under private assets.

Veronika Giusti-Keller

Head of Impact
‘ Management
15+ years experience in equity and debt

investments

Former Head of Credit Risk Management at
BlueOrchard. Core expertise in the LATAM
financial institutions and insurance market

-
X

Co-Lead the development, implementation and
monitoring of impact management tools and
processes across BO’s products, asset classes and
impact themes

23



Contact us

@00060®

www.blueorchard.com
BlueOrchard Finance Ltd
@BlueOrchardLtd
BlueOrchard Finance Ltd

@Blueorchard.Finance.Ltd

GENEVA

LIMA

LUXEMBOURG

NAIROBI

SINGAPORE

TBILISI

ZURICH

e
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Schroders Group
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BlueOrchard Finance Ltd

Seefeldstrasse 233, 8008 Zurich, Switzerland
T +41 44 441 55 50

info@blueorchard.com
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Disclaimer

The information in this publication was produced by BlueOrchard Finance Ltd (“BOF”) to the best of its present knowledge and belief. However, all data and financial information provided is on an unaudited and “as is” basis. The opinions
expressed in this publication are those of BOF and its employees and are subject to change at any time without notice. BOF provides no guarantee with regard to the accuracy and completeness of the content in this publication. BOF does not in
any way ascertain that the statements concerning future developments will be correct. BOF does not under any circumstance accept liability for any losses or damages which may arise from making use of, or relying upon any information,
content or opinion provided by BOF in this publication.

This publication is provided for marketing reasons and is not to be seen as investment research. As such it is not prepared pursuant legal requirements established for the promotion of independent investment research nor subject to any
prohibition on dealing ahead of the distribution of investment research.

This publication may contain information, references or links to other publications and websites from external sources. BOF has not reviewed such other publications and websites. BOF in particular does neither guarantee that such information
is complete, accurate and up-to-date nor is BOF responsible in any way in relation to the content of such publications and websites.

The information in this publication is the sole property of BOF unless otherwise noted, and may not be reproduced in full or in part without the express prior written consent of BOF.

All investments involve risk. We note specifically that past performance is not an indication of future results. Emerging markets impact investments involve a unique and substantial level of risk that is critical to understand before engaging in
any prospective relationship with BOF and its various managed funds. Investments in emerging markets, particularly those involving foreign currencies, may present significant additional risk and in all cases the risks implicated in this disclaimer
include the risk of loss of invested capital. To understand specific risks of an investment, please refer to the currently valid legal investment documentation.

The materials provided in this publication are for informational purposes only and nothing in this publication can be construed as constituting any offer to purchase any product, or a recommendation/solicitation or other inducement to buy or
sell any financial instrument of any kind and shall not under any circumstances be construed as absolving any reader of this publication of his/her responsibility for making an independent evaluation of the risks and potential rewards of any
financial transaction. We note in particular that none of the investment products referred to in this publication constitute securities registered under the Securities Act of 1933 (of the United States of America) and BOF and its managed/advised
funds are materially limited in their capacity to sell any financial products of any kind in the United States. No investment product referenced in this publication may be publicly offered for sale in the United States and nothing in this publication
shall be construed under any circumstances as a solicitation of a US Person (as defined in applicable law/regulation) to purchase any BOF investment product.

The information provided in this publication is intended for review and receipt only by those persons who are qualified (in accordance with applicable legal/regulatory definitions) in their respective place of residence and/or business to view it,
and the information is not intended under any circumstances to be provided to any person who is not legally eligible to receive it. Any recipient of information from this publication who wishes to engage with BOF in furtherance of any
transaction or any relationship whatsoever must consult his/her own tax, legal and investment professionals to determine whether such relationship and/or transaction is suitable.

By no means is the information provided in this document aimed at persons who are residents of any country where the product mentioned herein is not registered or approved for sale or marketing or in which dissemination of such
information is not permitted.

Persons who are not qualified to obtain such publication are kindly requested to discard it or return it to the sender.
BOF disclaims all liability for any direct or indirect damages and/or costs that may arise from the use of (whether such use is proper or improper), or access to, this publication (or the inability to access this publication).

The Fund's prospectus, key investor information and annual reports are available in a language required by the local applicable law free of charge at www.blueorchard.com, or upon request to the Management Company BlueOrchard Asset
Management (Luxembourg) S.A., 1 rue Goethe, L-1637 Luxembourg. The prospectus and the Key Investor Information for Switzerland, the articles, the interim and annual reports, the list of purchases and sales and other information can be
obtained free of charge from the representative in Switzerland: 1741 Fund Solutions AG, Burggraben 16, 9000 St. Gallen. The paying agent in Switzerland is Bank Tellco AG, Bahnhofstrasse 4, 6430 Schwyz.

The use of UN Sustainable Development Goals (SDG) icons is for purely informational purposes in providing context for the impact proposition of the investments contemplated by the Fund. The use of SDG icons and/or any reference to the
SDGs is non-promotional and in no way is intended to reflect endorsement of the Fund by the United Nations nor affiliation with BlueOrchard Finance Ltd., the Schroders Group or any of its subsidiaries.

BOF has outsourced the provision of IT services (operation of data centers, data storage, etc.) to Schroders group companies in Switzerland and abroad. A sub-delegation to third parties including cloud-computing service providers is possible.
The regulatory bodies and the audit company took notice of the outsourcing and the data protection and regulatory requirements are observed.
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